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DAILY UPDATE July 29, 2026
MACROECONOMIC NEWS

U.S. Economy - The Federal Reserve is widely expected to keep
interest rates unchanged, with markets assigning a 71%
probability to a hold. Investors will closely watch Chair Kevin
Warsh’s remarks for signals on inflation and potential tightening
amid volatile oil prices, although elevated bond vyields have
already tightened financial conditions and make a rate hike this
year less likely.

U.S. Market - Wall Street ended mixed on Tuesday as lower oil
prices and strong corporate earnings offset a sharp
semiconductor sell-off. Dow Jones +1.0% | S&P 500 +0.2% |
NASDAQ -0.2%. Chip stocks remained under pressure from
concerns over China’s technological advances and heavy Al
spending, while investors awaited the Federal Reserve’s rate
decision and earnings from Microsoft and Meta.

Oil Price - Qil prices fell for a second consecutive session as
sustained U.S.—Iran diplomatic talks eased geopolitical concerns.
Brent declined 4.6% to $81.94 per barrel, while WTI dropped
4.2% to $79.13, although fragile negotiations and continued
shipping disruptions through the Strait of Hormuz and Bab el-
Mandeb kept supply risks elevated.

CORPORATE NEWS

RKO - PT Arkora Hydro secured a seven-year loan facility of up to
IDR 450 billion from PT Indonesia Infrastructure Finance,
primarily to repay bonds maturing on August 8, 2026, and
support general corporate purposes.

MGLYV - PT NexAl Digital Infrastruktur plans to issue up to 285
million new shares through a rights issue to fund the acquisition
of NAC (Nextier Askara Center) and NGC (Nextier Genai Center),
repay debt, and support working capital, capital expenditure, and
data center expansion. The proposal will be submitted for
shareholder approval on September 3, 2026, with non-

participating shareholders facing potential dilution of up to 13%.

Equity Markets
Closing % Change
Dow Jones 52,747 1.03
NASDAQ 24,877 -0.22
S&P 500 7,429 0.21
MSCI excl. Jap 1,044 -4.10
Nikkei 62,828 0.74
Shanghai Comp 3,813 -1.16
Hang Seng 25,311 0.41
STI 5,616 -0.07
JCl 6,131 -0.89
Indo ETF (IDX) 11 -0.03
Indo ETF (EIDO) 12 -0.82
Currency
Closing Last Trade
USS$ - IDR 18,083 18,083
USS$ - Yen 163.85 163.81
Euro - USS 1.1387 1.1389
USS - SGS$ 1.292 1.292
Commodities
Last Price Chg  %Chg
Oil NYMEX 82.1 0.1 0.1
Oil Brent 86.9 -0.87 -1.0
Coal Newcastle 130.3 -0.05 0.0
Nickel 16970 -243 -14
Tin 53583 -758 -1.4
Gold 4022 425 -1.0
CPO Rott 1295
CPO Malay 4653 -10 -0.2
Indo Gov. Bond Yields
Last Yield Chg %Chg
1 year 7.107 -0.01 -0.08
3 year 7.249 0.03 0.39
5 year 7.385 0.00 0.00
10 year 7.353 -0.01 -0.15
15 year 7.351 0.00 -0.01
30 year 7.366 0.00 -0.01
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CORPORATE NEWS

BBNI - PT Bank Negara Indonesia (Persero) plans to conduct a share buyback of up to IDR 627 billion from July 27 to
October 26, 2026, without requiring shareholder approval under the OJK’s capital market stabilization measures.

WMPP - PT Widodo Makmur Perkasa plans to issue up to 8 billion new shares at IDR 50-75 each, potentially raising
IDR 635 billion. The rights issue will primarily involve the conversion of shareholder and MTN-related claims into
equity, while any cash proceeds will support the company’s working capital and operations.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




